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o Internatlonal Financial Reportmg Standards
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1) Answers should be completely Either in English or in Kannada

 SECTION-A
amﬁ-

~ Answer any Flve sub- questlons Each sub- questlon catries two marks ’ (Sx2= 10) :

ofm@mddra Eacy Gmw-wé’ ﬁ@ﬁ emém w@ WB-TFR DT ©OBNH.

1 a

Expand IASC and MCA.

. IASC &3 MCA ‘0, 9704

b)

9

Define the term 1nventory as per IndAS-2.
‘ IndAS 2 (5 paplel CTO"D@ wdﬁﬁb m&Ta@fu

Give the meaning of statement of changes in equity.

%z%ésoda@ uwmmm ée@‘c’oda @cﬁrwaﬁ BR®B.

4

Give the meaning of non-controlling Interest.

 DONOAT BHIOD OFE 3R

Give the meaning of warrant.
BRBEI0H ©TE 893

[P.T.O.
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f)  Whatis consolidated statem’ent‘of ﬁ_nane‘ial positien‘?
DECIORT GOFT 3803, Bews D0T3R?

g)  Give the meaning of ,Accé)nting policies as per Ind AS 8.
Ind AS-§ O BEos SETZ, JednY WFFIIY I9A.

SECTION-B

| | dn-n |

- Answer any Three ques‘uons Each question carries 51x marks. N (3x6=18)
O3PRTRETRL Foed TFRIAR G030R. T TBRR ©o BosReh.

What are the disadvantages of IFRS?
[FRS & ©R003R0nes), 89a.

. State the eonfents of Interim financial statements.
| DPOIT BEOTOAD Begdod o‘bwosmm DA,

. - ABCLtd. has a carrying value of2, OO 000. An impairment review shows that the recoverable

amount is 1,10,000 and that the 1ntang1ble assets have a net reahsable value 0f 20, OOO The

assets making up of ABC Ltd, is as follows.

" Goodwill 30,000
Intangible Assets 50,000
TangibleAsset ~1,20,000

2,00,000

‘ Calculate 1mpa1rment loss and show how this would the allocated.

SR ANy 2,00,000 SRS :ﬁaewm BRODT. 20T BRETWIHETHONRY

. TOBELIT TFOT, zéeéeaﬁra@éwaamd aﬁfaé@ 1,10,000 035 eﬁda xd o 20,0008
SRR :ﬁa@mwai a’ﬁamaﬁa’n BRODIBT. ST o -

: %eéﬁdo:% @wa ae@ae’z&m@maﬁ Neom?

ANRDW] (%eés‘ﬁ@ ) . 30,000

, @r&e& SR , 50,000
a% 8}3 . 1,20,000
2.00,000 00 2.00,000

cSowro m&wz& e%wad AL BB @dab Ben 5023@37133&3 aowda“n e’mm

-
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.From the fellowing Trial Balance of Kumeri_Co. Ltcﬁ;és on 3 1—3'-2020. prepare a statement

of Pand L account as per schedule ITI of the companies Act.
Amount (Rs )

Particulars

Bad debts .

Conveyance

Loss on sale of machinery

‘ Employee Beneﬁts expenses -

Insurance
Closing stock |
Depreciation and, Amortisation

Expenses R

* Purchases of stock in trade

Opening stock:

- Cost of materials

Sales =
Tax durlng the year

Other Incomes

) QISR

6@5 FOOND

R-Cly 4

OHOBAY WRTT IF,

B emciraéeﬁ e:aa;d RPN

2D
eTmz:-baﬁ *‘ae@
*’55@? ﬁb&%b 33.@(’71 dzsmb

| mEOng mEs Docorv

oy

11,00,000

1,20,000

-1,40,000
1,50,000
1,50,000

7,50,000

1,00,000

"~ 5,00,000

5,00,000

5,00,000

50,00,000

3,50,000
©1,00,000

31-3-2020 Bo3 HERO FOTICH NS HRPCHAD IHIREOIOOT ReI Dy
| 3a sdoh Sevdrva, omANY N0 HERL TR oI008,

B3 (30

1,00,000

1,20,000 -

'1,40,000

1,50,000

©1,50,000

7,50,000
1,00,000

©5,00,000.

[P.T.O.
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‘wgogs mFE . 500,000

[N B3S | 5,00,000
 So0s ‘ ‘ 50,00,000
IRFRY 3on . ~3,50,000

we8 emebi® 1,00,000

6.  XLtdacquires all the shares of Y Ltd on 1-4-2019. The proﬁt and loss Alc of Y Ltd has a
" credit balance of Rs. 600 on 1-4- 2019 From the balance sheét given calculate cost of

~ control. ;
Assets B Xud  Yud
| LandandBulldmg 740,000 . 27,000
Machinery 720,000 - 10,000
Furniture 5000 2,000
Investments in Shares of Y I:td 50,000' o -
Inventories 15000 8,000
Debitors 10,000 6000
Ca$h and cash"equi'lvalents , | 5,000 - >‘2,000
= 145,000 55,000
Equity and Liabilities ‘ - )
Sharecapltal(Rs.lO) : L 80,000 ' 39;000
Reserves (1/4/19) 21,000 4,000
P/LAccount 5,000 3,000
Sundryereditors 35000 16,000
Bliuspaya’ble, o 4000 - 2,000
| R 145000 55,000

2T DI 3 @@aéﬁ%w PP WePNTY, -4~ 2019 3OTH *a@ez@@ﬁw@o:%d o
Nee‘mé oo . 53333 m& 930:% 1-4-19 docﬁa gw. 600 T *"wcﬁ xmmeoswm
BRODT. Ebecée:acs m@aﬁ ée&s@ocﬁ WOBOY 0L BB aodaoée@d 5333563
@52336 S0,
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| gene |
EAYCIAVEWE] ﬁwcéﬁ%fo
0330371%30
2eBRTTTeD |

&, aeaod Heoony meds

| TRITOINGD
m@mddq _ o
IR DR, IR BT
' ' e
Q8BS B BRTWMOOINED
- R woRE Tw. 10
SoeReonEd (1-4— ~19)
o3 @cﬁm 50@5 9:533
‘@&d ‘?emdcb
waﬁéﬁw&md mwdﬁ%
2oty

53 L

®

- XLtd
40,000

20,000
5,000
50,000

15,000
10,000

5,000

1.45,000

£ 80,000
21,000

5,000
35,000

4,000

- 145,000

SECTION-O

NPen-2 } |
Answer any Three questions. Each question carries fourteen marks.
oIRRTREte et FEAYA GuIor. BE BIe 14 woR.

YLtd

27,000
10,000
2,000

13522

(3x14=42)

LA a) Mention the disclosure requiréments of operating segments under Ind AS - 108.

. IndAS 108 T ®FT 6305309‘25(58@033 o‘bmﬁmf waedor{aj@hma’ Q—Dw%émfﬁo

, em@eém

[PT.O.
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b) Listout any fen Indian Aécounting standar'ds [Ind AS] issued by ICAI and notified by
MCA. o .

ICAI BHTBIT o&m@mddfa BB, faoéodozs6 @@owonf D) 0555599“%333
' wwm@ méa DOAD  BPWAD. =

8 a Brleﬂy explam features of IFRS.
 IFRS S ogends), NO%waﬁaﬁ SRR

b) - Explainthe'disclosufe requirements of réla’ted party disclosure IndAS - 24.
BE HowoB @ﬁ@s%oﬁa T onBI30DD, QF04 Ind AS - 24.

9. a) Calculate the carrymg cost of machmery and write notes. -

On Ist] uly, 2020 Nagraj Manufacturers spent Rs. 48,000 to replace their machlnery -
The Machinery had been acquired 5 years back. and had a carrying value at July 2018
amounting to Rs. 1,15,500, of their amount Rs. 10,500 related to original machinery. -

odoIng AN ﬁa‘éwa’n ‘6352336 CANDIZ WV wﬁséodbdb“wdow@

| 1-7-2020 Sow morivees 30:’@65(‘50 3553 ODOZRET), WBOHLD 48, 000 dra"

33?33;:@@63@38 <t o:boéwab VT aﬁwrﬁ@ &otdode w@esw@,v&rao@m

), 20, 2018 39 awd - BegRy 115,500 5o emcsa Slaied) 00

030 jﬁ?ﬁ Nowoaf\;cﬁ mg@ 10,500 T 2$TeITOTT.

b) - Following ié the trial Balance of Saanvi Mineral Ltd for the year ended 3 1-3-2020

Particulars . Debit(Rs.)  Credit (Rs.)
Equity share capital ~ 10,00,000
"' -Capital Reserve | S : 1,00,000
Non-current Liability . _ | .‘16,00,(')00 '
PandLAC 80,000
Current Liability o 12,00000

‘Tangibleassets« . 16,00,000

il




-

' Iﬁtangible assets

Current Investments

Inventories

- Other Non-current Assets

Trade Receivables (Current)
Cash and cash equivalents
Total

.

6,00,000
2,00,000 .,
1,80,000
4,00,000

12,00,000

8,00,000

39,80,000 39 30, 000 .

13522

Prepare statement of ﬁnanmal posmon as on 3 1% March 2020 as per schedule I of

companies Act 2013.
31—3 2020 © @O@SCS m:@

| Mbnters (e .
TOBR, Redd 20BTOY |
0TI SoeR

| oTRY SeRmod

oo B ST Y

@3 Liabilities Remmos

A% gme;o

OB BN
T3 oo
m@mﬁ@b

930 OB FBAD

IR0 %;Semcaésr (@f’g@) |
SR 3 IR

&aé.b

mumf @msc% 3o gcmm xas;a@e@s@ow. |

| dowEs)  gew (G0)
| 10,00,000

~1,00,000
©16,00,000
80,000
12,00,000 -
16,00,000 "
' 6,00,000
~2,00,000
1,80,000
4,00,000
200000
800000

31-3-2020 & mesaf Betz), SOIROR.
[2013, FERE® NI 30TD 5o0%]

[P.T.O.
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PQR Co. Constructmg power generatlon plant ThlS prOJect requlres totally 12 crores,
which are raised as follows:

i') - Rs. 4 Crores from IFCI for 10 years @ 11% interest rate.
ii)  Rs. 2.Crores of loan from HDFC bank for 6 years @ 10% interest rate.
iii) Rs. 2 Crores of loan from SBI bank for 4 years @ 12% Interest rate.

- iv) Rs. 3 Crores from 10% debentures for 5 years @ 5% discount.

V) Rs 1 Crore as overdraft from corporat1on bank @ 4% interest rate.

vi) . Out of total borrowed fundRs. 5 crores are kept in HUDCO bank as short term
deposrc for 6 months @ 5% rate.

vii) IFCI bank loan is borrowed through consultation and the consultancy charges

are 2% of'total loan amount calculate total borrowmg cost accordance with Ind
- AS23.

PQR B® BIED 5% SOBITIO —awd < o&oezsa?ﬁ BoTerermon 12+ deed -
eﬁéé}d YRNGI, 3 %eméoé aﬁeé’foemméd ' ' ‘

i) 10 m;a 1% 208, IFCI oi’DOCS 4 dnewd Cw.

ii) HDFC LROTAOT 6 FRFB 10% w@dd@od 2 dpetd Sw. .

iii) SBI méossébocs 2 8ees o m@é& 4 JHE @-12% 28 3.
iv) 5 S@E @5% oo:iroosoéﬁ._w% Re30F0T 3 Bctd Tw.

V) yabmegdesﬁv LROTOT 4% WG WIHOTW 1 dweetd T, awoﬁ@r@z

vi) 2 SoRe TS ARNYY 5 Beewneay, HUDCO mos@so SN
" Beedosmn 6 &on¥ @5% BORY «aewamed

- vii) ASREeeES B FoTD DYB SV YOIOL: éewsé IFCI mos%od ROOTI,

| 0B TE m&o OO wdmsod@ 2% ée&d
IndAS 23 &oo@ﬁ 20t DT O~ eawm eﬁizsao DR,
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b) FQlIoWing is the balance sheet of Viranna Ltd, as on 31-3-2019.
. Particulars | . Amount * Amount
U Assets
Non-current assets , » _ ; . g
Land and Building : | ~6,00,000"
| Equipment | 4,00,000
Plant & Machinery S 2,00,000
Current assets .
Stk 1,00,000
Cash | ~ 50,000
CBR . 2,00,000 L
Bak 100,000 4,550,000
- ~ Total S | m
_Cap1ta1&L1ab1htles '
Shareholders fund
Share capital 9,00,000
Reserves &surplus L o
. P&LA/C | ©4,00,000 | |
" Reserve 250000 6,50,000
_ CurrentLiabilities ~ A 75,000
B/P | 25,000
Total - | : m

B o ~Adji‘15tments:-'
1

1), Minorities hold 40% of shares of voting rights and shares in viranna Ltd. On

31-8-2018 on that date Pand L A/C of viranna Ltd. Stood Rs. 50 000 and reserves
Rs. 1,00, 000.

2) Falr value of L and B is Rs. 4,00,000 and that of plant and machlnery is Rs.
- 4,00,000 which are to be brought into books for calculation of interest of parties.
, Depreclatlon is to be 1gnored Calculate: NCI asper Ind AS - 1 10

[P.T.O.
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31»3 2019 doa’ ébed‘;am @&oéécsfaﬁ %eﬁm m@ae éewod

l.‘

aRones w0 Be3(@e) ._._;".mg @)
Cgedw SRR
OTI GARD o ) S
e s wuE T 6,00,000.
woR. 400000
IO e Qsoo:&@easadsa R 2,00,000
| Bl es,me;o o SR
mE ~ . 1,00,000
CEAs 50,000
@Aed goed - 2,00,000 -
-zﬁéoaf | © 100000 - 450,000

aoocsasaeé ) é.rosamaﬁﬁe;o
| wedamdd 20

Redd wommY o a 9,00,000

o oemeny B3 B0 | N ’ | |
oo abd Ay a8 - 400000 _ |
eRen . 250000 6,50,000
oS @esmosne 75000
"-a'-,asaasaz&uamw SRATHD R 25,000

, &,&33 D o 16,50,000

- Bpomeddndy
1) ®9R0mI% ENSTONS Boyivd e 40 O, NI, BROOTY,

31- 8 20:?18 39 @edmd@ medomﬁm &oa&&mo@’md aSo:o‘a ébed—e fueéba:a’
@&S@O:b @3&3 m& so,gs méoﬁa zira 50 000 wa:%a Zo%ewm#o 3. 100 000

&3N3,
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2) aaofuaezsé R W eww@ 4,00, 000 dra aia% aﬁd T3, osoojﬁe;'
- @SPeF 4,00,000 Se. “ong.
o [IRY LIRYNY S§e508 TRIRYON 36?3@53 "‘55@ ?06)?‘1’»023@53
o mdéeoﬁa @@owom A océcs% 110 SB3R DGHO SRS @N'& [NCI]@Z\“D
6352,3'0(5 me ' -

11. a) . From the followmg details prepares others comprehenswe Income for the year ended

31-3-2020 ofRaJaLtd ‘ S
.Partlculars S L R o Amount
‘Remeasurement losses on defined pension plans S L E 54 000
Losses on investment in eQulty Instruments =~ -’,30 OOO
" Income tax relating to items that may be reclasmﬁed T 12,000 |
Cash flow hedges - , o TR _' 1,’8,000'
‘Available for rate Financial assets ' C 30,000
Share of gain on property Revaluatlon T - +.60,000
3 Exchange difference on translatlng foreign operations: . = 72,000
_ Gains on property revaluation - -~ E 84,000
' Profit for the year - | g L 4 20,000
Non-controlling Interest R w0 72,000
g 39N &)5(571@?063 0% @&3@3@6 "&35 fomﬁ 6(3305358’)3 31-3- 2020(3
~‘ @03% 303708, ‘ -
;aasdﬁeéa S ' R ms (d.ra)
' ESDQSDEONES 203 03@6&371%3 mdo ESSD@&CS 60&?1%‘30 (54 000)
LIS mwédmﬁ@éa’o Beatod e IFA® ¢ . (30,000)
E.SDUO&JQJ@ mﬁw&md 5,«071%3‘&’)3 ROWORAT eﬁmcm é@ﬁ (12 000)
Snch Iownwd | o (18,000)
SO Tt saner ogdd . . 30,000
ey DIHPEIIT WeS ooRT W T | o‘" 60,000
Lo ks eeodsas-‘zids@ﬁ@ém ZPTOBORT VTP q;f@é 72,000
SH CH) waédozﬁeassd afneeB o023 SO R .. 84,000 -
3% o R . 4,20,000

2030308, LIRS LTRY . 72,000 N
| . [PTO.
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t

XYZ Ltd acquired 5,60,000 shares of Rs. 10 cash in ABC Ltd on 1-10-2019. The

following balances are éxtracted from the balance sheet of ABC Ltd ason31-3 2020 - ]

1) Share capital 70;000 shares of Rs. 10 each.

ii) aneral reserve (on 1-4-2019) Rs. 14,00,000

i) P/L A/c (on 1-4-2019) Rs. 22,40,000

iv)  Profit during the year 2019-20 Rs. 12,00,000
Calculate Non-controlling Interest :
XYZ OnedwE, 1-10-2019 omd ABC @éboascgf 39 dra 10 3 5,60,000

' wed&ﬁ%ﬂ& ‘?@Gﬁ BREROA. B0 s 31-3-2020 doé ABC @m&%ws

eomomm wdodaeramaj)da
i) 2OEYS 7,00,000 Redrsd B8 weda ?,36 dra 10

i) mesw, @oeRed (1-4-2019) S, 14,00,000.
i) oo W IF woF (1-4-2019) Se. 22,40,000

iv) 2019- 206@ @og Sw. 12,00,000.
QOH0ER cs eﬁfo%mfﬁa 652336 m@




